
Exhibit “A” 

Financing to Support Your Rebuild Contract 

PIDC financing and a mobilization grant are available to qualified Philadelphia‐based 
businesses  that have been awarded a Rebuild sub‐contract.

The Rebuild Contract Line of Credit Loan (“Rebuild CLOC”) provides support to 
small, minority, women, and disabled-owned businesses that need working capital 
to fund contract-related expenses. To qualify, contracts must be for a Rebuild 
Project and be assignable to PIDC.  Use of funds is restricted to labor, materials, 
and equipment costs directly associated with the contract being financed.  

Borrowers may be required to participate in technical assistance programs 
sponsored by PIDC or other approved providers designed to support their business 
growth.  Financing is an advance on approved contract receivables with an 
opportunity to access grant dollars for mobilization needs. 

For more information, please visit PIDCphila.com or contact
Camille N. Simpkins, Relationship Manager, at 215-496-8137 or csimpkins@pidcphila.com.



 

As of 11/29/22 

REBUILD CONTRACT LINE OF CREDIT 

B U S I N E S S  B U I L D E R

The Rebuild Contract Line of Credit (“Rebuild CLOC”) provides support to small, minority, women, and disabled-owned 
businesses that need working capital to fund contract-related expenses. To qualify, contracts must be for a Rebuild 
Project and be assignable to PIDC. The business must also be located or plan to locate in the city of Philadelphia. 

USES 

Use of funds is restricted to labor, materials, and equipment costs directly associated with the contract being financed. 
Borrowers may be required to participate in technical assistance programs sponsored by PIDC or other approved 
providers designed to support their business growth. Financing is an advance on approved contract receivables with an 
opportunity to access grant dollars for mobilization needs. 

FINANCING

Financing is available to qualified businesses that have been awarded Rebuild contracts or sub-contracts. 

Line of Credit Amount: $50,000 - $300,000 
Financing of up to 90% of approved invoices under the Rebuild contract or 
subcontract(s). 

Term:     12 months.  

Interest Rate: Fixed interest rate at 1.5% 

Underwriting:   Collateral requirements for the loan must include assignment of contract or sub-
contract payments to PIDC. The contract owner must also sign a payment 
directive. PIDC will review a combination of credit, cash flow, collateral, financial 
position, management capacity, and industry risk. 

TIMING & PROCEDURE 

Client submits a completed application to PIDC for staff review at which time a thorough credit analysis is performed. For 
applications that receive a positive credit evaluation, the loan is presented to the PIDC Loan Committee. Following loan 
approval, PIDC issues a commitment letter to applicant.  Settlement of the loan may occur once the terms of the 
commitment are satisfied. The process from application submission to settlement generally takes approximately 60 to 90 
days to complete. 

FEES 

Borrower will be charged a fixed fee of $1,000 for loans of $50,000 or $1,500 for loans greater than $50,000. This fee will 

cover all application, origination, and legal fees. A total of $250 is due at the time of application. The remaining balance 

will be due upon execution of the commitment letter. If real estate collateral is required, then the fee will increase to cover 

this expense. 

MOBILIZATION GRANT 

Contractors receiving a Rebuild CLOC in 2021, are ELIGIBLE for up to a $5,000 Mobilization Grant, which can be used to 

cover payroll, supplies, equipment, or fees related to the Rebuild contract work. 

Contractors will request this grant as part of their application and will describe their proposed use of funds. Contractors 

must submit proof of expenses for how the grant was expended as part of the approval process of their first invoice. 

Fees are subject to change.  Please confirm all transaction fees with PIDC prior to application. 

For more information, please visit PIDCphila.com or contact  

Camille N. Simpkins, Relationship Manager, at 215-496-8137 or csimpkins@pidcphila.com.
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